IMMEDIATE RELEASE
WEDNESDAY, APRIL 25, 2007

TRADED: OTC (MUEL)

FOR FURTHER INFORMATION CONTACT:
Donald E. Golik — Exec. Vice President & CFO
Springfield, Missouri
(417) 831-3000

SPRINGFIELD, MISSOURI —
2007, AS FOLLOWS:

Paul Mueller Company and Subsidiaries

THREE-MONTH REPORT
(Unaudited)

PAUL MUELLER COMPANY TODAY RELEASED ITS FIRST QUARTER REPORT FOR THE PERIOD ENDED MARCH 31,

CONSOLIDATED SUMMARIES OF OPERATIONS

FINANCIAL HIGHLIGHTS

Three Months Ended Twelve Months Ended

March 31 March 31 March 31 December 31
2007 2006 2007 2006 2007 2006
NEE SAIES .. $ 49,539,000 $ 25,476,000 $176,950,000 $ 130,826,000 Total Assets.........ccceveunee. $ 117,627,000 $ 92,816,000
COSt Of SAIES....ceiiiiiiiie e 41,019,000 20,558,000 145,903,000 105,388,000 ) ]
GrOSS PrOfit ... $ 8520000 $ 4,918000 $ 31,047,000 $ 25,438,000 Working Capital............... $ 10,973,000 $ 10,678,000
Selling, General and Administrative EXpenses..................... 5,754,000 4,963,000 22,937,000 21,229,000 Current Ratio..........coo..... 1.14:1 1.19:1
Operating INCOME (LOSS)...ceveeviiiiiiiiieeeeeiniiiiieeeee e $ 2,766,000 $ (45,000) $ 8,110,000 $ 4,209,000
OhET INCOME .o 191,000 226,000 459,000 404,000  NEEWOMN oo $ 21,781,000 $ 20.569,000
Income before Provision for Income Taxes .........cccccceeueennee. $ 2,957,000 $ 181,000 $ 8,569,000 $ 4,613,000 Book Value Per Share ... $ 1838 $ 17.36
Provision (Benefit) for Income Taxes ........c.ccceeeviireeinineennns 1,073,000 34,000 (190,000) (126,000)
NEL INCOME.....eiiiiiiiii ettt $ 1.884,000 $ 147,000 $ 8,759,000 Backlog......ooocviiiniis $ 160,517,000 $ 116,913,000
Earnings per Common Share —
BASIC .eeeueeeeeiiee et $ 164 $ 0.13 $ 7.61 $ 4.09
Diluted $ 161 $ 013 $ 751 $ 4.06
NOTES: 1) The effective tax rate for the twelve months ended March 31, 2007, varies from the statutory rate (34%) due to a
noncash credit of $3,157,000 recorded during the fourth quarter of 2006 to reduce the remaining balance of the
valuation allowance established during 2004 for all of the Company's net deferred tax assets.
2) First quarter 2007 net income was adversely affected by an increase to the LIFO reserve of $589,000, after tax, or
$0.51 per share ($0.50 diluted), while first quarter 2006 net income was adversely affected by an increase to the
LIFO reserve of $122,000, after tax, or $0.11 per share on a basic and diluted basis.
3) The effective tax rate for the three months ended March 31, 2006, varies from the statutory rate (34%) due to the
effect of the alternative minimum tax.
4) The effective tax rate for the twelve months ended March 31, 2006, varies from the statutory rate (34%) due to the
benefit of a net operating loss carryforward, tax credits, and a noncash credit of $1,200,000 that was a partial re- April 25, 2007

duction of the valuation allowance established during 2004 for all of the Company's net deferred tax assets.







